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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe India Trade Centre Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Omaxe India Trade Centre Private
Limited (“the Company”), which comprise the Balance Sheet as at 31% March 2021, the Statement of
Profit and Loss, the Statement of changes in Equily and the Statement of Cash Flows for the year then
ended and Notes to the financial statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the companies (Indian Accounting
Standards) Rules, 2015, as amended, and accounting principles generally accepted in India, of the state
of affairs of the Company as at 31% March 2021, its loss, changes in equity and its cash flows for the
year then ended.

Emphasis of Matter

We draw attention to note no. 40 to financial statements which describes the management’s assessment
of impact of outbreak of Covid-19 on business operations of the company. The management of the
company have concluded that no adjustments are required to be made in financial statements as it does
not impact current financial year, however, various preventive measures taken by Government are still
in force leading to highly uncertain economic environment, theretore, the management’s assessment
of impact on subsequent period is highly dependent on situations/circumstances as they cvolve. The
company continues to monitot the impact of covid-19 on its business including its impact on customer,
contractors, vendors etc.

Our opinion is not modified in respect of this matter.

Basis for Opinion

We conducted our audit of the finuncial statements in accordance with the Standards on Auditing(SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
arc further described in the Auditor’s Responsibilitics for the Audit ol the Fruancial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most signific
our audit of financial statements of the current period. These matters were addressed in the cont
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our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In addition to our emphasis of matter, We have determined
the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

estate agreements/ civil law suits against
the Company

The Company may be liable to pay damages/
interest for specific non- performance of

Sr. Key Audit Matters How that matter was addressed in our audit report
No.
1 Revenue recognition
The application of Ind AS 115 accounting Our audit progedurf: on revenue recognition from
standard involves certain key judgment’s real estate projects .mcluded: L
relating to identification of contracts with * Selecting sample to identify contracts
customer, identification of  distinct with customers, identifying separate
performance obligations, determination of performance  obligation in  the
transaction price of the identified contracts, determination of transacqon
performance obligations, the price and allocating the transaction
appropriateness of the basis used to price. to  separate  performance
measure revenue recognised over a period. obligation.
Additionally, new revenue accounting * On selected samples, we tested that
standard contains disclosures  which the revenue - recognition Is in
involve collation of information in respect accordance with accounting standards
of disaggregated revenue and periods over by _ S
which  the remaining performance ) Reading, analyzing and identifying
obligations will be satisfied subsequent to the distinc"c performance obligations in real
the balance sheet date. estate projects.
i) Comparing distinct performance
Refer Notes 20 to the Financial Statements obligations with that identified and
recorded.
i) Reading terms of agreement to
determine transaction price including
variable  consideration to  verify
transaction price used to recognize
revenue.
iv) Performing, analytical procedures to
verify  reasonableness of  revenue
accounted by the Company.
2 Pending Income Tax cases
The Company have various pending income | We obtained details of all pending income tax matters
tax cases involving tax demands which | involving tax demands on the Company and
involves significant judgment to determine | discussed with the Company’s in house tax team
possible outcome of these cases. regarding sustainability of Company’s claim before
various income tax/ appellate authorities on matters
Refer Notes 30 to the Financial Statements | under litigation. The in-house tax team of the
company relied upon past legal and other rulings,
submissions made by them during various hearings
held; which was taken in consideration by us to
evaluate Management position on these tax demands.
3 Liability for Non-performance of real

We obtained details/ list of pendifig ¢

sivil.cases and
. RS RPN

also reviewed on sample basigtgalesthte agréements,
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certain real estate agreements, civil cases
preferred against the Company for specific
performance of the land agreement, the
liability on account of these, if any have not
been estimated and disclosed as contingent
liability.

Refer Notes 30 to the Financial Statements

to ascertain damages on account ot non-pertormance
of those agreement and discussed with the legal team
of the Company to evaluate management position.

Inventories

The company’s inventories comprise mainly
of projects under construction/development
(projects-in-progress) completed real estate
projects and land.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by relerence
to market price existing at the reporting date
and based on comparable transactions made

Our audit procedures to assess the net realizable
value (NRV) of the inventories include the following:

e We had discussions with Management to
understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also veritied project
wise un-sold area and recent sale prices and
also estimated cost of construction to
complete projects.

by the company and/or identified by the
company [or properties in same geographical
area. NRV of properties under construction is
assessed with reference to market value of
completed property as at the reporting date
less estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nmﬁﬁag}jtz@g ort in
this regard. {gj;\*.‘l’wd 7"\3\:\'




Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matlers related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting rom
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Statements by Management and Board of
Directors.

e Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, w};,e@egqgaterial

uncertainty exists related to events or conditions that may cast signifjcdn ‘Q%ig oon the




financial statements or, it such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, fulure events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the "Act, we give in the “Annexure I a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and [.oss, the Statement of Cash Flow and the

Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

speciflied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,




f.  With respect to the adequacy of the internal financial controls over financiai reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us
no remuneration was paid by the company to its directors during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position
in its financial statement.

ii. There are no material foreseeable losses on long term contracts including derivative
contracts requiring provision.

iii. There are no amounts, required to be transferred, to the investor Education and Protection

Fund by the Company.

ForBS D & Co.
Chartered Aceofi

Partner S AV
Membership No. 087919

UDIN: 21087919AAAAEZ8808

Place: New Delhi
Date: 26/06/2021



Annexure -1 Referred to in paragraph 1 under the heading “ Report on other Legal and
Regulatory Requirements” of our report of even date.

Re: Omaxe India Trade Centre Private Limited

il.

iii.

iv.

Vi.

Vii.

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of the fixed asset.

(b) The fixed assets have been physically verified by the Management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and
the nature of its assets.

(¢) In our opinion and according to information and explanations given to us and on the basis
of an examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes land and physical verification of the inventory
has been conducted at reasonable intervals by the management and no discrepancies noticed on
physical verification.

According to the information and explanation given to us, during the year the Company has not
granted any loans, secured or unsecured to companies, firm, or other parties covered in the
register maintained under section 189 of the Companies Act, 2013

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013. Thus, reporting under clause 3(vi) of the order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of statutory dues:

a.  Amounts deducted/ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have not been
regularly deposited during the year by the company with the appropriate authorities.

b.  According to the information and explanations given to us, there are no dues of income
tax, duty of customs, value added tax, GST or other applicable material statutory dues
which have not been deposited as on 31 March 2021 on account of any dispute except
the followings :-

Name of Statutes

Financial Year Forum where dispute Amount
to which the is pendin p Outstanding
matter pertains P g (Rs. in crore)

Nature of
Dues

Income Tax Act, 1961 | Income Tax | 2016-17 CIT(A)

0.79




viil.

Xl.

xii.

Xiil.

X1iv.

XV.

XVI.

In our opinion and according to the information and explanations given to us, the Company
has not taken any loan from any banks and financial institutions. There are no debenture
holders.

According to the information and explanations given to us, no term loan was taken and no
money was raised by way of initial public offer or further public offer [including debt
instruments] by the Company. Hence reporting under clause 3(ix) of the Order is not applicable
to the Company.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

According to the information and explanations given to us, no managerial remuneration has
been paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934.

For BS D & Co.

Chartered @%miaﬂtli

*ﬁo?"O‘OOSIZS
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Membership No. 087919

UDIN: 21087919AAAAEZS8808

Place: New Delhi
Date: 26/06/2021



Annexure I to Independent Auditors’ Report of even date on the Financial Statements of
Omaxe India Trade Centre Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act.

We have audited the internal financial controls over financial reporting of Omaxe India Trade Centre
Private Limited ("the Company") as at 3 1st March 2021 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over [inancial reporting, assessing the risk that a malterial weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

®) Provide reasonable assurance that transactions are recorded as necessary to permit preparatlQn
of financial statements in accordance with generally accepted accounting principles, g
receipts and expenditures of the Company are being made only in accorda
authorizations of Management and directors of the company; and




(©) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override ot controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForBSD&Co

Partners
Membership No. 087919

UDIN: 21087919AAAAEZ8808

Place: New Delhi
Date: 26/06/2021



Omaxe India Trade Centre Private Limited
Regd. Office:10.Local Shopping Centre Kalkaji.New Delhi-110019

CIN:UT0TonDE20ELIPTC217 186

BALANCE SHEET AS AT 31 MARCH 2021

Cimount in Rupees;

Particulars NI\(;: As at 31 March 2021 As at 31 March 2020
ASSETS
Non-Current Asscts
a)  Property, Plant and Hqguipment | 22.930.26 35,633.75
by [anctal Assces
1y Loans 2 1 A413,226.00 1L413,226.00
i) Other Financial Assets 3 46,709.00 43,620.00
¢} Deferred Tax Assets (net) 4 5,055 841.00 500, 882.04)
d) Non-Current ‘Tax Asscts (net) 2,829,801.85 2.792,548.88
9,368,508.11 4,785,930.63
Current Assets
Q) Inventories 5 1,.864,614,176.67 1,995,356,3009.28
by Financial Assees
1§ Irade Receivables 6 92,245,335.42 85,328,4+46.09
1) Cash and Cash Liguivalents 7 1.259,136.37 485,706.87
i) Loan 8 111,476,524.00 104927.671.00
) Other Financial Asscts 9 16,865,085.00 13,320,202.00
¢y Other Current Assets 10 17,289 461.65 27,178,084.03
2,103,749,719.11 2,226,596,419.27
TOTAL ASSETS 2,113,118,227.22 2,231,382,349.90
EQUITY AND LIABILITIES
Equity
a)  Liguity Share Capital 11 100,000.00 100,000.00
by Other FEquity [,100,074.03 16,768,297 .43
1,200,074.03 16,868,297.43
Liabilities
Non-Current Liabilities
2y Pinancial Liabilitics
1) Lrade Payables 12
Total outstanding dues of micro enterprises and
small enterprises - -
Total outstanding dues ol creditors other than
micro engerprises and small engerprises - 101,889,284, 0
ity Other Financial Liabilitics 13 43,742,162.69 43,897,630.53
by Provisions f4 £,211,823.00 1,353,348.00
44,953,985.69 147,140,262.53
Current liabilities
2)  FPinancial Liabilitics
1) Borrowings 5 164, EL4,604.00 -
i) “T'rade Pavables 16
Total outstanding ducs of micro enterprises and
small enterprises 318,372.00 410,325.00
Total outstanding dues of creditors other than
micro enterprises and small enterprises 663,820, 161,98 455,108,711.00
i) Other Financial Liabilitics 17 60 1,743,738.45 120,931,420.41
b)  Other Current Liabilities 18 576,943,154.07 1,490,890, 71453
¢y Provisions 19 2:4,202.00 32,619.00
2,066,964,167.50 2,067,373,789.94
TOTAL EQUITY AND LIABILITIES 2,113,118,227.22 2,231,382,349.90
Signiticant lccountmo p()l!ck_\ A
Notes on financial statements 1-43

‘The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on l)khﬂ“r ol

['or and on behalf of board of directors

: Pal iy

Roopendra Kumar Rahul Aggarwal
(Director) (Director)
DIN:05222223 DIN: 00097972

Partrier \E
MNo. 087919

Place: New Dethi
Date: 26 June 2021



Omaxe India Trade Centre Private Limited

Regd. Ottice: 10 Local Shopping Cenrre Kalkaji, New Delhi-1 10019
CIN: UTOLOODL20HPTC217 186

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2021

CAmount in Rupees)

, Note No. Year Ended Year Ended

Particulars 31 March 2021 31 March 2020
REVENUE
Revenue from Operations 20 398,155,596.27 109,111,608.96
Other Income 21 10,819,816.50 11,388,521.16
TOTAL INCOME 408,975, 412.77 120,500,130,12
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 22 288,959,659.33 136,190,027.28
Changes in Inventories of Projects in Progress 23 130,642,884.42 (31,521,76-£.20)
imployee Benefit ixpenses 24 (1,644,143.00) (2,673,36+4.00)
Finance Costs 25 8,831,890.83 118,646.00
Deprecation and Amortization Fxpense 26 12,723.49 20,445.83
Other Lixpenses 27 2,713,598.10 19,109,831.65
TOTAL EXPENSES ) 429,516,613.17 121,243,822.56
Profit/ (loss) Before Tax (20,541,200.40) (743,692.44)
Tax Tixpense 8 (4,635,004.00) 7,616,327.17
Profit/(Loss) For The Year (A) (15,906,196.40) (8,360,019.61)
Other Comprehensive Income

1) Ttems that will not be reclassified to Statement of Profit and 1.oss

Remeasurements of the Net Defined Benefit Plans 318,018.00 (122,903.00)
Tax on above items (80,045.00) 30,935.00

Total Other Comprehensive Income/(Loss) (B) 237,973.00 (91,968.00)

Total Comprehensive Income for the year(comprising of profit/ (loss) for the year and other
comprehensive income/ (loss))(A+B) (15,668,223 40)

Yl

(8,451,987.61)

Farning Per Fopiry Share-Basic & Diluted (In Rnpees) 29 (1,590.62)

Significant accounting policies
£ §

Notes on financial statements 1-43

The notes referred to above form an integral past of financial statements.
As per our audit report of even date attached

lFor and on behalf of For and on behalf of board of directors
BSD & Co.
(Regn. No. -000342%

Chartered ' A

Roopendra Kumar
(Director)
DIN:05222223

Place: New Delli
Date: 26 June 2021

(836.00)

EC?A’/L/M

Rahul Aggarwal

IDIN: 00097972



Omaxe India Trade Centre Private Limited
Regd. Office:10.1ocal Shopping Centre Kalkaji,New Delhi- 110019
CIN: UTolooDL2o1 IPTC217i80

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2021

A. Equity Share Capital

Particulars Numbers (Amount in Rupees)
Balance as at 1 April 2019 10,000 100,000.00
Changes in equity share capital during 2019-20 - -
Balance as at 31 Macch 2020 10,000 100,000.00
Balance as at 1 April 2020 10,000 100,000.00
Changes in equity share capital during 2020-21 - -
Balance as at 31 March 2021 10,000 100,000.00

B. Other Equity

(Amount in Rupees)

Attributable to owners of Omaxe India Trade Centre Private Limited

Reserves and Surplus

Other Comprehensive Income

Description
Remeasurement of
Retained Earnings Defined Benefit Total Other Equity
Obligation

Balance as at 1 April 2019 25,220,285.04 - 25,220,285.04
Profit for the year (8,360,019.61) - (8,360,019.61)
Other Comprehensive Income - (91,968.00) (91,968.00)
Balance as at 31 March 2020 16,860,265.43 (91,968.00) 16,768,297.43
Dalance as at 1 April 2020 16,860,265.43 (91,968.00) 16,768,297.43
Profit/(Loss) for the year (15,9006,196.40) - (15,906,196.40)
Other Comprehensive Income - 237,973.00 237,973.00
Balance as at 31 March 2021 954,069.03 146,005.00 1,100,074.03

The notes referred to above form an integral part of financial statements.

As per our audit report of even date atrached
For and on behalf of

BSD & Co.

(Regn. No. -0003128)

Chartered Accoenipamys

Place: New Delhi
Date: 26 June 2021

For and on behalf of board of directors

Roopendra Kumar
(Director)
DIN:05222223

Rkl

Rahul Aggarwal
(Director)
DIN: 00097972




Omaxe India Trade Centre Private Limited
Regd. Office: 10,Local Shopping Cenere Kalkaji,New Delhi- 110019
CIN: UT0O100DL20LIPTC217 186

Cash Flow Statement for the yvear ended March 31,2021

{\mount in Rupees)

Year Ended

Year Ended

Particulars 31 Masch 2021 31 March 2020
Cash flow from operating activities
Profit/(Loss) for the vear before tax (20,541,200.40) (743,692.44)

Adjustments for :

Depreciation and amortization expense

Interest income

Interest and finance charges

Bad debt and advance write off

Provision for doubtful debts, deposits and advances
Liabilities no longer required written back
Operating profit before working capital changes
Adjustments for working capiral

Current Loan

Inventorics

Trade receivable

Current other financial assets

Other non-financial current Assets

Trade pavable and other financial and non financial liabilities

Net cash flow from operating activities
Direct tax (paid)/refund
Net cash generated from /(used in) Operating activities (A)

Cash flow from investing activities
Interest received
Movement in bank deposits

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities
Proceed from Borrowings

Interest and finance charges paid

Net cash (used in)/generated from /(used in) Financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

12,723.49

(10,551,942.00)

102,433,300.83
1.00

(267,874.50)

20,445.83
(11,143,761.00)
82,811,482.09
239,853.00
(75.624.16)

71,085,008.42

(6,548,853.00)
130,742,132.61
(6,916,889.33)
3,544,883.00)
9,888,621.38
(189,968,505.78)

71,106,703.32

(10,800,000.00)
(31,33+4,670.45)

(7,157,900.90)
74,579,636.95
(11,244,044.95)
(55,766,379.61)

(66,348,377.12) (41,723,358.96)
4,736,631.30 29,383,344.36
(37,252.97) 183,547.33
4,699,378.33 29,566,891.69

10,551,942.00

11,145,761.00

(3,089.00) (2,884.00)
10,548,853.00 11,142,877.00
160,000,000.00 -
(174,474,801.83) (44,368,865.09)
(14,474,801.83) (44,368,865.09)
773,429.50 (3,659,096.40)
485,706.87 4,144,803.27
1,259,136.37 485,706.87

| S



Aincnnt i Ropees

FOR THE YEAR t.NDLD

Year Ended
31-Mar-21

Year nded

3-Mar-20

COMPONENTS OF CASITAND CASH EQUIVALENTS AS
AT

Cash on hand

Balanee with banks

Cash and cash equivalents at the end of the year

TO8tn.0n

118232657

1,259,136.37

2629400

30 28T

485,706.87

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

\mount in Rupees

FOR 'THE YEAR ENDED

Year Ended

31-Mar-2t

Year Ended

31-Mar-20

Cash and cash cquivalents at the end of the year as per above

Cash and bank balances as per balance sheet (refer note 07)

£.259.136.37

1,259,136.37

485.706.87

485,706.87

DISCLOSURE AS REQUIRED BY IND AS 7

{\mount in Rupees;

Non Cash and other
Changes

31-Mar-21 Opening Balance Cash flows Closing balance

Short term unsecured borro\\'mgs n 160,000 H00.00)

169,000,000.00

HIHGOL0 1641 LLGO-LO0

Total liabilities from financial activities 164,114,604.00

4,114,604.00

£ \mount in Rupees;

Non Cash and other
Changes

31-Mar-20 Opening Balance Cash flows Closing balance

Short tevm unseeured horrowings

Total liabilities from financial activities - -

Note: Depreciation inchudes amount charged to cost of material consumed. construction & other related Project cost.

\s per our audit report of evea date attached

For and on behalt of
BSD & Co.
{Regn. No. -0003

Chactveed Accyy

[For and on behalf of hoard of directors

. 1202, uﬂ"’/

Roopendra Kumar

Rahul Aggarwal
{Director) (Director)

DIN: 00097972

Place: New Delhi
Date: 26 June 2021
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Significant Accounting Policies :

Corporate information
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The company is o the real esere business

Significant Accounting Policics :

Basis of Preparation

The financial starements of the Company have been prepared in accordance with the Companics {Indian \ecounting Standards) Rules 2013 (Tod A8 issucd by
Mintstey of Corporate At

s (MEA) The Company has uniformly applicd the accounting policics during the period presented.
Revenue Recognition

Revenue is measured at the fair value of the consideration reccived or receivable for goods supplicd and services rendered, net of rerurns and discounts to customers.

(a) Real estate projects

The company derives evenue from exceution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which establishes
a comprehensive framework in determiniag whether how much and when cevenue is o be recognised |

I Revenue trom real estate projects are recogaised upon transfer of control of promised real estate property to customer ar an amount that reflects the consideration

which the company expeets to reccive in exchange for such booking and is based on following 6 steps :

L Identification of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:
- Parties (e. the company and the customer) o the contract have approved the contract (in writing, orally or in accordance with business practices) and are
commitied o perform their tespective obligarions.
- The company can identify cach customer's right regacding the goods or services to be teansterred.
- The company can idenily the payment teems for the goods or services to be teansferred.

- The contract has commereial substance (Le. tisk, timing or amount of the company's future cash flow is expected to change as a result of the contract) and
o . be)

- Tr is probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transterred to the
customer. Constderation may not be the same due to discount rate ete.

2. tdentity the separate performance obligation in the contract-

Petformance obligation is a promise to transfer to a customer:
* Goods or services or a bundle of goods or services i.e. distinet or a series of goods or services that are substantially the same and are transferred in the same way.

« [f'a promise to transter goods or services is not distinet from goods or services in a contract, then the goods or services are combined in a single performance
obligation.
* T'he goods or services that is promised to a customer is distinet if both the following criteria ace met:

- T'he customer can benetit from the goods or serviees either on its own or together with resources that are readily available o the customer {i.c. The goods or
services are capable of being distinet) and
- The company’s promise to transfer the goods or services o the customer is separately identfiable from the other promises in the conteact {i.c The goods or services
are distinct within the context of the contrace).
3.Satisfaction of the performance obligation:-

The company recognizes revenue when (or as) the company satisties a performance obligation by transterring a promised goods or services to the customer.

The real estate properties are transferred when (or as) the customer obtains control of Property.

4 Decanination sF transacion price:”
"The transaction price is the amount of consideration to which the company expects to be entided in exchange for ransferring promised goods or services to customer
excluding GST.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both. In determining ransaction price, the company
assumes that goods or services will be rransferred to the customer as promised in accordance with the existing contract and the contract can’t be cancelled, renewed
or modified

5 Allocating the transaction price to the pertormance obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone selling price is the price
at which the company would sell promised goods or services separately to the customers.

6.Recognition of revenue when (or as) the company satisties a performance obligation:

Performance obligation is satisfied over time or at a point in time.

Performance obligation is satistied over time if one of the criteria out of the following theee is met:

- "L'he customer simultancously receives and consumes a benefit provided by the company’s performance as the company performs.

- The company’s performance ereates or enhances an asset that a customer controls as asset is created or enhanced.

- T'he company’s performance doesn’t create an asset within an alternative use to the company and the company has an enforceable right to payment for performance
completed o date.

Therefore the revenue recognition for a pertormance obligation is done over time if one of the criteria s met out of the above three else revenue recognition for a
performance obligation is done at point in time.

‘The company disaggregate revenue from real estate projects on the basis of  nature of revenue.

(b) Project Management Fee

——
Project Management fee is accounted as r syfaction of performance obligation as per agreed termas.




(iii)

(i)

\)

(i)

(vii)
@

(¢) Interest Income
fnterest due on delaed paymenes by customenrs is accounted on acerual hasis.
(M) Income from trading sales

Revernne Treom pepdine oris irige i weenng ation,

(¢) Dividend income
Dividend income is recoantzed when the o

Botrowing Costs
Borrowing cost that are divcetly arrributable ro the acquisition or construction ol a qualitving asset {including real estate projects) are considered as part ol the cost of
the asset/ project. Albother borrowing costs are treared as period cost and charged 1o the statement of profitand loss in the vear in which incurred.

Property, Plant and Equipment
Recognition and initial measurement

Properties, plant and equipment are stated at thedr cost of acquisiion, The cost comprises purchase price, bosrowing cost., if capitalization criteria are met and divectly

attriburable cost of bringing the a

1 1o its working conditon for the inended use. Any trade discount and rebares are deducted in arriving ar the purchase price.

Subscquent costs are included in the asser’s carrving amount or recognised as a separate asser, as appropriate, only when i is probable that future ecconomic benetits
assoctated with the item will flow to the Company. Al other repair and maintenance costs are recognised in statement of profic or loss as incurred.

Subsequent measurement (depreciation and uscful lives)

Depreciation on Property, Plant and Fquipment is provided on written down value method based on the useful life of the asset as specified in Schedule 11 o the
Companies \et, 2013, The management estimates the useful fife of the assets as prescribed in Schedule 11 to the Companies Act, 2013 exeept in the case of steel
shuttering and scaffolding, whose life is estimared as five vears considering obsolescence.

De-recognition

Anitem of property, plantand equipment and any significant part initally recognised is derccognized upon disposal or when no future cconomic benefies are expected
trom its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset is included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Tntangible assets ave stated at their coat of acquizition. The cost cotprises purcluse price, botow iug cost, il capitalization criteria are met and directly attributable cost
ot bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement (amaortization and useful lives)

lntangible assees comprising of ERP & other computer software are stated at cost of acqustiton fess accumulated amortization and are amortised over a period of foye
years on straight line method.

Impairment of Non Financial Assets

The Company assesses at cach balance sheet dare whether there is any indication that an assct may be impaired. {f any such indication exists, the Company estimates
the recoverable amount of the asset. 1€ such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is fess
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement
of profit and loss.

Financial Instraments

Financial assets

Initial recognition and mcasurement

Financial assers are recognised when the Company becomes a party 1o the contractual provisions of the financial instrument and are measured initially ar fair value
adjusted for transaction costs

Subsequent measutement

(1) Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if both the following conditions are met:

(W) The asset is held within a business model whose objective is to hold assets for colleeting contractual cash flows, and

(b) Contractual terms of the asset give dse on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal amount
outstangling,

After initial measurement, such financial assets ate subscquently measured at amortised cost using the cffective interest rate (EIR) method. All other debe instruments
are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company’s business model.

(@) Equity investments — All equity investments in scope of Ind A 109 are measured at fair value. quity instrumeats which are held for trading are generally classitied
as at faic value through profit and loss (I'VIPL). For all other equity instruments, the Company decides to classi v the same cither as ar fair value through other
comprehensive income (FVOCH) or fair value through profic and loss (I'VIPL). The Company makes such clection on an instrument by instrument basis. T'he
classification is made on initial recognition and s irrevocable.

(3) Murual funds — All mutual funds in scope of Ind-AS 109 are mea

sured ae fair value through profit and loss (HVIPL).
De-recognition of financial assets
A fnancial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transterred its rights 1o receive cash

flows from the asset.




(b)
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(ix)

Financial liabilities

Initial recognition and measurement

A financial Tabilites are recognised widally ar Dir vadue and tansaction cost that are atribuiable w the acquisgition of the fimancial fabilities are also adjusted. These

1
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De-recognition of financial liabilities

A timancial lability is de-recognised when the obligation under the Habifin is discharged or cancelled or expired. When an existing financial labilin is replaced by
another from the same fender on substantially different terms, or on the rerms of an extsting liabiliny are substantially modificd, such an exchange or modification i
treated as the de-recognition of the odginal lability and the recognition of 1 new fiability, The difference in the respective carrving amounts is recognised in the
sttement of profic or loss.

Compound financial instrument

Compound tinancial instrument are separated into liabiliny and equity components based on the terms of the contract. On issuance of the said instrument, the liabiliry
component is arrived by discounting the gross sum at a market rate for an equivalent non-convertible instrument. Uhis amount is classilied as a financial liability
measured at amortised cost undl it is extinguished on conversion or cedemption, The remainder of the proceeds is recognised as equity component of compound
financial instrument. This is recc sanized and included in sharcholders” cquity, net of - Income tax effects, and not subsequentdy ce-measured.

Financial guarantec contracts
Financial guarantee contracts are those contracts that require a pavment to be made to ceimburse the holder for a loss it incurs because the specified party fails to make
a payment when due in accordance with the terms of a debr inscument. Financial guarantee contracts are recognised initially as a labiliey ac faic value, adjusted for

transaction costs that are direetly ataributable to the issuance of the guarantee. Subsequently, the lability is measured ar the higher of the amount of expected loss
allowance determined as per impairment requirements of Ind-AS 109 and the amount recognised less cumulative amortization.

Impairment of financial assets

The Company assesses on a forward looking basis the expected eredit losses assoctated with its assets carried at amortised cost and FVYOCT debt instraments. The

impairment methodology applicd depends on whether there has been a significant increase in credit risk. Note 37 derails how the Company determines whether there

has been a significant increase in credit risk.
lFor trade receivables only, the Company applics the simpliticd approach permitted by Tnd AS 109 Financial Insteuments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial liabil

ics are oftset and the net amount is reporred in the balance sheet if there is a currently enforceable legal right to offser the
recognised amounts and there is an intention o settle on a net basis, to realize the assets and settle the liabilities simultancously,

Fair value measurement

lfair value is the price that would be received to sell as asset or paid to transter a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to selt the asset or transfer the liability takes place either:

* In the principal marker for the asset or lability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability.

The faie value of an asset or a liability is measured using the assumptions thar market participants would use when pricing the asset or liabiliy,

uming thar market
participants act in their cconomic best interest.

A fair value measurement of a non-financial asset takes into account a market pe

ricipant’s ability to generate economic benefits by using the asser in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use,

‘The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure fair valuc, maximizing the use
of relevant observable tnputs:

* Level 1- Quoted {unadjusted) market prices in active markets for identical assees or Habilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is direetly or indirectly observable

* Level 3 Valuation teehnigues for which e Tuowent tevel input tiat is signiticant w dhe faie value nreasurement is unobsers able
lior assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have occurred between levels in

the hicrarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of cach reporting

period.

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and risks of the asset or
tiability and the level of the fair value hierarchy as explained above.

Inventories and Projects in progress

(a) Inventories

(i) Building material and consumable stores are valued at fower of cost and net realisable value. Cost is determined on the basis of the “First in Fiest out® method.

(i) Land s valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related coses.
(iity Construction work in progress is valued at lower of cost and net realisable value. Cost includes cost of materials, services and other related overheads related to

project under construction.

(b) Projects in progress
Projects in progress are valued ar lower of cost and net realisable value, Cost includes cost of land, development rights, materials, construction, services, borrowing

costs and other overheads relating to projects.

Foreign currency translation

(a) Functional and presentation currency

‘The financial statements are presented in cureeney INR, which is also the functional curreacy of the Company.
(b) Foreign currency transactions and balances

i. Foreign currency transactions are rccordﬁgd at exchange rates prevailing on the date of respective transactions.

if. Financial assets and financial linst

l{f)\ ﬁ [Tmiggkcurrcncws existing at balance sheet date are translated ar vear-end rates,
e nd P - . . . N . - -
fr Qgg?v;pk ed b acquisition of imported fixed assets are adjusted in the carrving amount of the related fixed assets. All other
e 3 -

(%;%rccognizﬁ W

jii. Tforeign currency translatio

,

foreign currency gains and o, statement of profit and loss.




(xi)

(xiv)

(xv)

(xvi)

Retivement benefits

i. Conrributions pavable by the Compuny 1o the concerned governmentauthorities in respeet of provident fund. family pension fund and coploved st insurance are
charged o the stuement of profic and logs.

i Lhe Company s having Group Gratuy Scheme with Lite Insurance Corporaton of Tadia, Provision for gratuity is made basad on acruarial yvalwuion in aceordance
with lnd AS-19,

i Provision for feav e encashment in respect of unas ailed feav e standing o the eredir o cmplovees is made onactuarial basis in aceordance swith fnd AS- (9,

J i other

v Aetuarial gains Sdosses resuling (rom re-measirements of the Habilioe / asser are
Provisions, contingent assets and contingent liabilitics

\ proviston is recognized when:

* the Company has a present obligation as a result of a past event;

* it is probable that an ourtlow of resources embodying cconomic benelits will be required o serdde the obligation; and

¢ areliable estimate can be made of the amount of the obligation.

-

disclosure for a contingent lability is made when there is a possible obligation or a present obligation that may, but probably will nor, require an outtlow of

esources. Where there is a possible obligation or a present obligation that the lkelihood of outflow of resources is remote, no provision or disclosure is made.
Ea) o

Earnings per share

Basic carnings per share are caleulated by dividing the Ner Profit for the sear attributable to equity sharcholders by the weighted average number of equiry shares

outstanding during the vear.

lor the purpose of caleulating diluted carnings per share, the Net Profic for the vear artributable o equity shareholders and the weighted average number of shares

outstanding during the vear are adjusted for the effects of all dilutive potential equiry share.

Operating lease

The company has applied IND AS T16 w.e.f 0L.04.2019. In accordance with INDAS 116, The company recognises right of use assets representing its right to use the

underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of the initial

measurement of the lease lability adjusted for any fease payments made at or before commencement date less any lease incentive received plus any initial direet cost

mcurred and an estimate of cost to be incurred by lessee in dismanting and removing underlying asset or restoring the underlying asset or site on which it is located.

The right of use asset is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, i any, and adjusted for any re-measurement of

lease lability. The right of use assets is depreciared using the Steaight Line Method from the commencement date over the charter of lease term or uselul life of right of

use asset. The estimated usetul life of tighit of use assets are determined on the same basis as those of Property, Plant and Fquipment Right of use asset are tested for

impairment whenever there is any indication that heir carrying amounts may not be recoverable. Impairment loss, if any, is recognised in Statement of Profic and 1.oss.
.

The company measures the lease liabiliey at the present value of the lease payments that are not paid at the commencement date of lease. ‘Phe lease pavments are

discounted using the interest rate implicit in the lease, it that rate can be readily determined. Tf that rate cannot be readily determined, the company uses incremental

borrowing rate.

The lease Tability is subsequendy re-measured by increasing the carrving amount to reflect interest on lease liability, reducing the carrying amount to reflect the lease
payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease payments. The
company recognises amount of re-measurement of lease liabilin due o modification as an adjustment o write off use asset and statement of protfitand loss depending
upon the nature of modification. Where the carrying amount of right of use assets is reduced to zero and there is turther reduction in measurement of fease tability,

the company recogaises any remaining amount of the re-measurement in Statement of Profit and 1oss.

"The company has clected not to apply the requirements of INDAS 116 1o short werm leases of all assets that have a lease term of 12 months or less unless renewable
on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an expense over lease

term.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income ‘Tax Act, 1961, Current income rax relating to items recognised outside profit and loss
is recognised outside profit and loss (either in other comprchensive income or in equity)

1. Deferred tax is vecognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
b

Dyeferred rax tiabilities and assets are measured at the tax rates that are expected to apply i the period in which the Fability is settled or the asset realised, based on tax

s used in the computation of taxable profit.

rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are

reviewed at the end of cach reporting period.

Cash and Cash Equivalent
Cash and Cash cquivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subjeet to an
insignificant change in value.
The amendment to Tnd AS-7 requires entities to provide disclosure of change in the liabilites arising from financing activitics, including both changes arising from

cash flows and non cash  changes (such asefereienexchange gain or loss). The Company has provided information for  both cucrent and comparative period in cash
EOREIgy ESE :

flow statement.



(xvii) Significant management judgement in applying accounting policies and estimation of uncertainity

Sigr

nificant management judgements
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hovtahes i mambor of judganans, cinnees and assumptions abour dhe recognidon aid measurement ot

assets, labilities, income and expenses.
Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible ceffeers thar may resule from the pandenvie relating o COVID-19 on (he carrying amounts of Reccivables, Tnventories,
[nvestmenis and other assers: & liabilities. In Considering the assessmentthe company bas considered inrernal informarion and is highly dependent on estimates and
circumstances as they evolve,

(W Recoguition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probabilite of the Company’s [uture raxable income against which the

deterred ax assets can - be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At cach balance sheet date, based on historical default rates obsceved over expeeted life, the management assesses the expected credit loss on outstanding receivables
and advances.

(b) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlving assumptions such as standard rates of inflation, medical cost rends, mortality,
discount rare and anticipation of furure salary inercases. Variation in these assumptions may signiticantdy impact the DBO amount and the annual defined benetit
expenses.

(¢) Provisions

At cach balance sheet dare on the basis of management judgment, changes in facts and legal «

spects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. FHowever the actual future outcome may be different from this judgement.

(d) Inventorics

Inventory is stated at the lower of cost and net realisable value (NRV).

NRV for completed inventory is assessed including but not limited to macket conditions and  prices existing ar the reporting date and s determined by the Company
based on netamount  that it expects to realise from the sale of inventory in the ordinary course of business

NRV in respect of inventories under construction is assessed with reference o macket prices (by referring to expected or recent selling price) at the reporting date less

estimated costs to complete the construction, and estimated cost necessary to make the sate. The costs to complete the construction are estimated by management
(e) Lease

The Company evaluates if an arrangement qualifies to be a leas

A

7

per the requirements of - INDAS 116, Tdentification of a lease requires significant judgement. The
company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.
B Ll ] fw) o o

The company determines the lease term as the non-canceltable period of lease, together with both periods covered by an option 1o extend the lease i the company i

reasonably ecrtain to excercise that option and periods covered by an option to terminate the lease if the company is reasonably certain not to exercise that option. In
exereise whether the company s reasonably certain to exercise an option to extend a lease or to exercise an option to terminate the lease, it considers all relevant facts
and circumstances that create an cconomic incentive for the company to exereise the option to extend the lease or o exercise the option o terminate the lease. The

company revises lease term, i there is change in non-cancellable period of lease. The discount rate used is generally based on incremental borrowing rate.

(f) Fair value measurements

Management applies valuation technigues to determine the fair value of financial instruments (where active market quotes age not avs lable) and non-financial assets.
This involves developing estimates and assumptions consistent with how market participants would price the inscrument / assets. Management bases its assumptions
on observable date as far as possible bur this may not always be available. Tn that case Management uses the best relevant information available. Istimated fair values

may v

v from the actual prices that would be achieved in an arm’s length transaction ar the reporting date
(g) Classification of assets and liabilities into current and non-current

The Management classitics assets and liabilitics into current and non-current categories based on its operating cycle.




Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

Furniture and

Patrticulars Office Equipment . Total
Fixtures
Gross carrying amount
Balance as at 1 April 2019 38,050.00 100,925.00 138,975.00
Additions - - -
Disposals - - -
Balance as at 31 March 2020 38,050.00 100,925.00 138,975.00
Balance as at 1 April 2020 38,050.00 100,925.00 138,975.00
Additions - - -
Disposals - - -
Balance as at 31 March 2021 38,050.00 100,925.00 138,975.00
Accumulated depreciation
Balance as at 1 April 2019 15,974.53 66,900.89 82,875.42
Depreciation charge during the year 9,949.40 10,496.43 20,445.83
Disposals - - -
Balance as at 31 March 2020 25,923.93 77,397.32 103,321.25
Balance as at 1 April 2020 25,923.93 77,397.32 103,321.25
Depreciation charge during the year 5,465.21 7,258.28 12,723.49
Disposals - - -
Balance as at 31 March 2021 31,389.14 84,655.60 116,044.74
Net carrying amount as at 31 March 2021 6,660.86 16,269.40 22,930.26
Net carrying amount as at 31 March 2020 12,126.07 23,527.68 35,653.75
Note: (Amount in Rupees)
Particulars Year ended Year ended
31 March 2021 31 March 2020
Depreciation has been charged to
- Cost of material consumed, construction & other related project
cosl (reler note 22 - -
- Statement of profit & loss(refer note 26) 12,723.49 20,445.83
Total 12,723.49 20,445.83




Note 2 NON CURRENT LOANS

CAmount in Rupeesj

Particulars

As at
31 March 2021

As at
31 March 2020

(Unsccured-considered good unless stated otherwise)
Security Deposits

Considered Good

[ AE3.220.00

141322000

1,413,226.00 1,413,226.00
Note 3 : NON CURRENT OTHER FINANCIAL ASSETS
(Amount in Rupees)
Particulars As at Asat
31 March 2021 31 March 2020
Bank Deposits with maturity of more than 12 months held as margin moncey 46.7089.00 43.620.00
Total 46,709.00 43,620.00
Notc-4: DEFERRED TAX ASSETS - NET
The movement on the deterred rax account s as follows:
(Amount in Rupees)
As at As at

Particulars

31 March 2021

31 March 2020

At the beginning of the vear

500,882.00

8,037,683.00

Credit/ (Charge) to statement of profitand loss (refer note 28) 4,635,004.00 146,126.00
Credit/ (Charge) o other Comprehensive Income (80,045.00) 30,935.00
Adjustment in Mat Credit - 367,472.00
Movement in Mat Credit - (8.081,334.00)
At the end of the year 5,055,841.00 500,882.00
Component of deferred tax assets/ (labilities) :

(Amount in Rupees)
Particulars As at Asat

31 March 2021 31 March 2020

Deferred Tax Assct
Eixpenses allowed on account of pavment bats 358,634.00 486,270.00
Difference between book and tax base of fixed assets 15,109.00 14,612.00
[iffect of Fair Valuation of Development Income 4,682,098.00 -
Total 5,055,841.00 500,882.00
Note 5: INVENTORIES

(Amount in Rupees)

As at As at

Particulars

31 NI:II‘(‘.'I?.O?,]

31 March 2020

Building Material And Consumables
Project ln Progress

Total

10464557
[,864,509,531.10

203,893.76

1,995,152,415.52

1,864,614,176.67 1,995,356,309.28
Note 6 : TRADE RECEIVABLES
(Amount in Rupees)
Particulars As at As at
31 March 2021 31 March 2020
(Unsceured considered good unless stated otherwise)
Constdered Good 92.245,335.42 85,328,446.09
Total 92,245,335.42 85,328,446.09
Note 6.1: Due from related parties included in trade receivables are as under:
(\mount in Rupees)
Particulars As at As at
31 March 2021 31 March 2020
Jagdamba Contractors And Builders 1.imited - 616,101.00
Total - 616,101.00




Note 7: CASH AND CASH EQUIVALENTS

CAmount in Rupeess

Particulars

As at
31 March 2021

As at
31 March 2020

Balances With Banks:-

In Cu 118232037 439, 412.87
Cash On Thand 76.810.00 26.294.00
Total 1,259,136.37 485,706.87
Note 8 : CURRENT LOANS
(Amount in Rupees)
As at As at

Particulars

31 March 2021

31 March 2020

Loan to Others

111,476,524.00

104,927.671.00

111,476,524.00 104,927,671.00
Note 9 : OTHER FINANCIAL ASSETS-CURRENT
(Amount in Rupees)
As at As at

Particulars

31 March 2021

31 March 2020

(Unsecured considered good unless otherwise stated)
Advances Recoverable In Cash

-Related Parties

-Orthers

Total

Note - 9.1
Particulars in respect of advance recoverable in cash from Related Parties:

384,976.00 268,332.00
16,480,109.00 13,051,870.00
16,865,085.00 13,320,202.00

(Amount in Rupees)

Name of Company

Related Parties

As at
31 March 2021

As at
31 March 2020

Omaxe Gary Buildrech Private Limited(lFormerly known as Gary Buildtech Private
Limited)
Pam Developes(tndiay Private Limited

Total

Fellow subsidiary of
Holding company

{lolding company

116,644.00

268,332.00

268,332.00

384,976.00

268,332.00

Note 10 : OTHER CURRENT ASSETS

{\mount in Rupees)

Particulars

As at
31 March 2021

As at
31 March 2020

(Unsecured considered good unless otherwisc stated)
Advance against goods, services and others

- Fellow Subsidiaries of [Tolding Company

18,119, 716.00

- Orthers 7,004,946.00 5,113,685.00
~Oyther Considered doubtful 10,062.00 239,853.00
Less: Provision tor doubtful advances (10,062.00) (239,853.00)
7,004,946.00 23,233,401.00
Balance With Government / Statutory Authoritics 10,284.515.65 3,944,683.03
Total 17,289,461.65 27,178,084.03
Note - 10.1
Particulars in respect of advances to Fellow Subsidiary of Holding Company : (\mount in Rupees)
As at As at

Name of Company

31 March 2021

31 March 2020

Omaxe Buildhome Limited

Omaxe Buildwell Limited

Omaxe New Chandigarh Developers Private Limited
Omaxe Forest Spa And Tills Developers Limited
Total

2

1,554,765.00
121,554.00
601,657.00
15,841,740.00

18,119,716.00




Noic 1 EQUITY SHARE CAPITAL

CAmount in Rupeess
As at As at
31 Muarch 202t 31 March 2020

Particulars

Authorised
ED00 000 LB i 000y gy Shares of Re, 10 Each L0000 000,00

10,000,000.00

10,000 000,00
10,000,000.00

Issuced, Subscribed & Paid Up
Loone ¢lo.ouy Tiquiy Shares of Rs 10 Tach fully paid up Lo600.00

Total 100,000.00

100,000.00
100,000.00

Note - 111

Reconciliation of the shares outstanding at the beginning and at the end of the vear

X As at As at
Particulars

31 March 2021

31 March 2020

Equity Sharcs of Rs. 10 each fully paid up Numbers Amount in Rupces Numbecrs Amount in Rupees
Shares outstanding at the beginning of the vear 10,000 Lo0.000.00 10,000 100.000.00
Shares Tssuced during the vear - - - -
Shares bought back during the vear - - - -
shares outstanding at the end of the yvear 10,000 100,000.00 10,000 100,000.00

Note - 11.2

Terms/rights attached to shares

Equity

The company has only one chass of equity shares having a par value of Rs 10/ -per share. Each holder of equity shares s eatitled to one vore per share.Jf new equity shares, ssued by the
company shall be ranked pavi-passu with the existing equity shares. The company declares and pays dividend in Indian cupees. The dividend proposed if any by the Board of Directors is subject
to the approval of the sharcholders in the ensuing Annual Geneeal Meeting, In the event of liuidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amaounts, if any in proportion to the number of equity shares held by the share holders..

Note - 113
Shares held by holding company and subsidiaries of holding Company in aggregate

As at

31 March 2021
Name of Shareholder

As at
31 March 2020

Number of shares held Amount in Rupees

Number of shares .
Amount in Rupees

held
Equity Shares
Pam Developers (Indi) Peivate Limited 9,000 90,000.00 9000 90,000.00
Note - 11.4
Detail of sharcholders holding more than 5% shares in capital of the company
Equity Shares
As at As at

31 March 2021
Name of Sharcholder

31 March 2029

Number of shares held % of Holding

Number of shares

(74 .
held o of Holding

Pam Developers (Iadi) Private Limited 9,000 90.00
Sam India Buildwell Private Limited 1,000 10.00
Note - 11.5

“The company has not allotted any fully paid up shares pursuant to contract(s) without payment being received in e

shares nor has bought back any class of shares during the period of five v

ars immediately preceeding the balance sheet date.

9,000 90.00
1,000 10.00

h.['he company has neither aflotted any fully paid up shares by way of bonus



Note 12: NON CURRENT TRADE PAYABLES

{(Amount 1 Rupees)

Parti . As at As at
articulars 31 March 2021 31 March 2020
Total outstanding dues of micro enterprises and small enterprises ) )
Total (A) - -
Deferred payment liabilities
- In respect of Land Purchased on deferred credit terms from authorities - 101,889,284.00
Total (B) - 101,889,284.00
Total(A+B) - 101,889,284.00
Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees)
Particul As at As at
articulars 31 March 2021 31 March 2020
Security deposits received 39,180,403.66 39,396,945.06
Rebate Payable 4,561,759.03 4,500,685.47
Total 43,742,162.69 43,897,630.53
Note 14 : PROVISIONS-NON CURRENT
(Amount in Rupees )
Particul As at As at
articulars 31 March 2021 31 March 2020
Leave Encashment 248,048.00 264,862.00
Gratuity 963,775.00 1,088,486.00
Total 1,211,823.00 1,353,348.00
Note 15 : BORROWING-CURRENT
(Amount in Rupees )
Particul As at As at
articulars 31 March 2021 31 March 2020
Unsccured
Inter Corporate Loan 160,000,000.00 -
Interest accrued and due on borrowings 4,114,604.00 -
Total 164,114,60400 -
Note 16 : CURRENT TRADE PAYABLES
(Amount in Rupees)
Particul As at As at
articulars 31 Match 2021 31 March 2020
Total outstanding dues of micro enterprises and small enterpriscs o
Other Trade Payables due to micro enterprises and small enterprises 318,372.00 410,325.00
Total (A) 318,372.00 410,325.00
Deferred Payment Liabilities
In Respect Of Land Purchased On Deferred Credit Terms from Authority 624,483 467.00 407,557,136.00

Other Trade Payables
- Fellow Subsidiary of holding company

- Others
Total (B)

Total(A+B)

25.889,317.50

31,442,741.52

13,447,316.48 16,108,833.48
663,820,100.98 455,108,711.00
664,138,472.98 455,519,036.00




Note - 16.1

" The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the \et™) has

been determined to the extent such parties have been identified by the company, on the basis of information and records available.,

Particulars

As at
31 March 2021

As at
31 March 2020

Principal amount due to suppliers under MSNMED Act, 2006

Interest accrued and due to supplier under MSMED Act, 2006 on above amount

Payment made to suppliers (other than interest) bevond appointed day during the

year
Interest paid to suppliers under MSMED Act, 2006

Interest due and payable on payment made to suppliers beyond appointed date
duting the year

Interest accrued and remaining unpaid at the end of the accounting yeat

[nterest charged to statement of profit and loss account during the year for the

318,372.00

137.918.00
91,933.00

58,634.00

199,473.00

+10,325.00

122.256.00

125,177.00

74,296.00 (3:4,032.00)
purpose of disallowance under section 23 of MSMED Act, 2006
Note 17 : CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees)
. As at As at
Particulars 31 Match 2021 31 Match 2020
Interest On Trade Payables 210,067.00 76,366,172.00
Due to Employee 562,962.00 2,532,504.00
Advance from holding company of holding company 448,883,588.20 -
Others Payables 212,087,121.25 42,032, 744.41
Total 661,743,738.45 120,931,420.41
Note 18 : OTHER CURRENT LIABILITIES
(Amount in Rupees)
. As at As at
Particulars 31 Match 2021 31 Match 2020
Statutory Dues Payable 15,666,294.00 18,884,650.00
Advance from customers and others :
From related patty - 133,631,528.20
From Others 561,276,856.07 1,338,374,536.33
Total 576,943,150.07 1,490,890,714.53
Note 19: PROVISIONS-CURRENT
{(Amount in Rupees)
Particulars As at As at
31 March 2021 31 March 2020
Leave Encashment 4,827.00 6,438.00
Gratuity 19,375.00 26,181.00
Total 24,202.00 32,619.00




Note 20 : REVENUE FROM OPERATIONS

FAmount m Rupees,

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

[ncome From Real Estae Projects

Froim trading cood
o irading Soeds

Other Operating Income
Total

Disiggregrion of revenue is as befows-

A0R0T1L 91661

83.679.00

108 5338 285 .80
1049, 724.00
16339916

398,155,596.27

109,111,608.96

CAmount in Rupees)

Nature of Revenue

Year Ended 31 March 2021

Year Ended 31 March 2020

Other Operating
Revenue

Tol

Operating Revenue Orther Operating

Revenue

Toral

Real Iistate Projects

Trading

398071,916.61

83.679.66

398.155,596.27

LO8.538,285.80
109,724.00

463599.16

109,001 884.96
£09,724.00

Torl

398.071.916.61

83,679.66

398,155,596.27

LOB,648.009.80 46359916

10U LEE608.96

While disclozing the aggregate amount of transaction price vet to be recognised as revenue towards unsatsticd (or partially satsticd) perform
& Dt ) Py b A B
practical expedient in Ind AS 115, The agaregare value of i

nature of industey in which company is operating.

ance obligations, the Company has applied the
ansaction price allocated to unsatisticd (or partially satisfied) performance obligations is Rs 4, 15481 (,209.34

Rs.3.708.800,967.28 previous vear) which is expected 1o be recognised as revenue in the subseq uent vears, however revenue 1o be recognised in next one vear is not ascertainable due to
s T 3 ! il | 3 o) )

(\mount in Rupees)

Particulars

Ycar Ended
31 March 2021

Year Ended
31 March 2020

Advances at beginning of the year

LA472,006,06+4.53

1,563,021,669.40

Add: Advances reecived during the vear (net)

(512573,612.19)

18,096,004.09

Less: Revenue recogaised during the vear

398,155,596.27

109,111,608.96

Advances at the end of the vear

561,276.856.07

1,472,006,064.53

Reconciliation of revenue recognised with the contracted price is as follows:

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2021 31 March 2020
Contracted price 76546247 1.33 185,582,274.13

Reduction towards variable consideration components

367 306,875.06

76,470,665.17

Revenue recognived

398.155,596.27

L0911 1,608.96

Note 21: OTHER INCOME

(Amount in Rupees)

Particulars

Ycar Ended
31 March 2021

Year Ended
31 March 2020

[nterest Income

On Bank Deposits

Others
Liabilities no longer required written back (ner)
Miscellancous Income

Total

3,089.00
10,548,853.00
267 87450

288400

75,624.16
167,136.00

10,819,816.50

11,388,521.16




Note 22 COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

FAmount i Rupeess

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Inventory at the Beginning of The Year

Building Macrials and Comsaniablos
Add: Incurred During The Year
Buiiding NMaerials Purchased
Construction Cost

Emplovee Cost

Rates and taxes

\dministration Cost

Power & Fuel and Other Elecmical Cost

Finance Cost

Less: Inventory at the End of The Year

Building Materials and Consumables

Total

Notc 23 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

203893.76

3904987 5]

203,893.76

390,987.51

L oonon
183407 198.00
3.339.838.00
£.260,801.86
281981713
24200346.15
93,001 410.00

33000
36.139.422.00
8.923834.00
3500.039.83
2.466,408.59
3.272.043.00

82.692.836.00

288,860,411.14 136,002,933.53
104,645.57 203,893.76
104,645.57 203,893.76
288,959,659.33 136,190,027.28

(\mount in Rupees)

Particulars

Ycar Ended
31 March 2021

Year Ended
31 March 2020

Inventory at the Beginning of the Year

Projects In Progress
Inventory at the End of the Year

Projects In Progress

Changes In [nventory

Note 24 : EMPLOYEE BENEFIT EXPENSE

1,995 152.415.52

1,963,630,651.32

1,995,152,415.52

1,963,630,651.32

1,864,509,531.10

1,995,152 415.52

1,864,509,531.10

1,995,152,415.52

130,642,884.42

(31,521,764.20)

(\mount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Salarics, wages, allowances and bonus (including managerial remuneration)
Contribution to provident and other funds

Staff Welfave [xpenses

Less: Allocated to Projects

Total

3,568,768.00
[26.927.00

5.973,128.00
259,222.00
20,120.00

3,695,695.00 6,252,470.00
5,339.838.00 8,925 834.00
(1,644,143.00) (2,673,364.00)




Note 25 : FINANCE COST

Cmcui i Rupeess

Particulars

Year Eanded
31 March 2021

Year Ended
31 March 2020

Interest On
I s Ty van
Ferm Loan

-Others

Bank Charges

Less: Allocaed 1o Projects

Total

Note 26 : DEPRECIATION AND AMORTIZATION EXPENSES

333978200
96.002.389.00
20092983

32729 050,00
82 432.09

102,133,300.83 82,811,482.09
93.601 41000 82.692.830.00
8,831,890.83 118,646.00

{\mount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Depreciation on rangible assets

Total

Note 27 : OTHER EXPENSES

|

IS

72349

2044583

12,723.49

1Y

20,445.83

{\mount in Rupces)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Administrative Expenses

Short Term 1.ease

Rates And Taxes

Repairs And Maintenance- Others
Vehicle and Running Maintainance
Travelling And Convevance

Legal And Professional Charges
Printing And Stationery

Postage, telephone & courier

Auditors’ Remuneration

Corporate Social Responsibility expenses
Bad Debis & advances written off
Provision for doubttul debts, deposits and advances

Miscellancous Fxpenses
lLess: Allocared to Projects
Selling Expenses
Business Promotion
Commission

Advertisement And Publicity

Total

85,200.00
805,120.67
4,020.00
10,315.00
12,868.00
+,516,650.00
33,600.00
36,302.00
13,500.00

182.000.00
1.572,163.12
12,016.00
18,719.00
128,394.00
3.119,750.00
7.450.00
13,500.00
127,300.00

1.00 -
- 239,853.00
357.56 80,350.12
5,517,934.23 5,501,495.24
281981713 2.466,408.59
2,698,117.10 3,035,086.65
53,000.00 7,292.00
(37.519.00) 15,804 411 00
- 173,042.00
15,481.00 16,074,745.00
2,713,598.10 19,109,831.65




Note 28 : INCOME TAX

CAmount

e e
U1 nupees)

Particualrs

Year Ended
31 March 2021

Ycar Ended
31 March 2020

Tax expense comprises of;
Curreng ncome rax

Farlier vears tax adjusements (e
Deterred mx

633 00 0

(318.880.83;

793520800

(4,635,004.00)

7,616,327.17

The major components of income tax expense and the reconciliation of expeeted tax expense based on the domestie effective ax rare of the Company at 25.17%,

and the reported tax expense in starement of profit and loss are as follows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Accounting profie/ (loss) hefore rax

Applicable tax race

Compured tax expense

Tax Expenses comprises of :

Tax impact of disallowable expenses

Tax Adjustment on account of adjustment of brought forward losses and others
Current Tax (A)

Earlier year tax adjustment (B)

Deferred Tax Provisions

Decrease in deferred ax assets on acccount of provisions and difference between book and tax base
of fixed assers

Total Deferred Tax Provisions (C)

Tax Expenses recognised in statement of Profit & Loss(A+B+C)
Effective Tax Rate

Note 29 : EARNINGS PER SHARE

(20,541,200.40)
25.17%0
(5,170,220.00)

673,062.00
+497,158.00

(4,635,00-.00)

(4,635,004.00)

(4,635,004.00)
23%

743,692.41
25.17%
(187,187.00)
187,187.00

(318,880.83)

7,935,208.00

7,935,208.00
7,616,327.17
-1024%

(Amount in Rupees)

Year Ended

Year Ended

Particule

wrtieutaes 31 March 2021 31 March 2020
Profit/(loss) attributable to equity sharcholders (Amount in Rupees) : (15,900,196 .40} (8,360,019.61)
Liquity Shares ourstanding (Number) 10,000 10,000
Weighted average number of equity shares 10,000 10,000
Nominal value per share 10.00 10.00

Earnings per cquity share
Basic
Diluted

Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

(1,590.62)
(1,390.62)

(836.00)
(836.00)

(Amount in Rupecs)

. As at As at
Particulars 31 March 2021 | 31 March 2020
1 |Claims against the Company not acknowledged as debts (to the extent quantifiable) 310,000.00 310,000.00
IT |Bank guarantees given by the holding Company of holding company namely Omaxce Limited 1,000,000.00 1,000,000.00
HE [ Disputed Income tax amount 9,876,582.00 9,876,582.00
The Company may be contingently Hable to pay damages / interest in the process of execution of real estate and Amount s\m()unr.
I\ feonstruction projects and for specific non-performance  of certain agreements, the amount of which cannot unasceetainable unascertainable
presently be ascertained

Note 31 : Balances of trade receivable, trade payable, loan/ advances given and other financial and non financial assers and labilitics arc subject to reconciliation

and confirmation from respective parties. The balance of said trade reccivable, trade payable, loan/ advances given and other financial and non financial assets

and liabilities

are taken as shown by the books of accounts. The ultimate outcome of such reconciliation and confirmation cannot presently be determined,

therefore, no provision for any lability that may result out of such reconciliation and confismation has been made in the financial statement, the tinancial impact

of which s unascertainable duc to the reasons as above stated.




Note 32: EMPLOYEE BENEFIT OBLIGATIONS

1)

b.

d.

Post-Employment Obligations - Gratuity

Fhe Company provides gramine for emplovees i Indin as poe the Pavmont of Graiiing Ao, 1972, Faplovees who are in coninuous serice Tor period o5

vears are cligible Tor graity. The amount of gratuity pavable on wetirement/ termination is the employees' fast drawn basic salary per month computed

proportionrely tor 13 davs

salary multiplicd by the number of vears of serviee. For the funded plan the Company makes conrributions 1o recognised funds in

Indi The Company does not (ully fund the liabili and maintins a arget level of funding to be maintained over a period of time based on estimations of

expeeted gratuity payments.

The amounts recognised in the Staement of Financial Position and the movements in the net detined benetin obligation over the vear are as follows:

{\mount in Rupees)

Reconciliation of present value of defined benefit obligation and the fair value of plan asscts

As at
31 March 2021

As at
31 March 2020

Present value obligadon as at the end of the year

lair value of plan assets as ar the end of the vear

983,150.00

LI 4667.00

Net lability (asset) recognized in balance sheet 983,150.00 1,114,667.00
(Amount in Rupecs)
Particulars As at As at
: o 31 March 2021 31 March 2020
Current liability [9.375.00 26,181.00

Non-current fability 963.775.00 £,088,486.00)
Total 983,150.00 1,114,667.00
(Amount in Rupees)

As at As at

Expected contribution for the next annual reporting period

31 March 2021

31 March 2020

Service Cost

Net Interest Cost

128,645.00

120,123.00

66.554.00 75,686.00
Total 195,499.00 195,809.00
(Amount in Rupces)
. . . Lo As at As at
Changes in defined benefit obligation 31 March 2021 31 March 2020

Preseat value obligation as at the beginning of the year
Interest cost

Past Service Cost including curtailiment Gains/1Losses
Service cost

Benetirs paid

Actuarial toss/(gain) on obligations

1066700
75,686.00°

110,815.00

(318,018.00)

820,858.00
62,796.00

108,110.00

122,903.00

Present value obligation as at the end of the vear 983,150.00 1,114,()()7.00
(Amount in Rupees)
Amount recognized in the statement of profit and loss As at As at
2 31 March 2021 31 March 2020

Current service cost
Past service cost including curtaitment Gains/1osses

Net Interest cost

LH0.815.00

75,686.00

[08,110.00

62,796.00

Amount recognised in the statement of profit and loss

186,501.00

170,906.00

(Amount in Rupees)

Other Comprehensive Income

As at
31 March 2021

As at
31 March 2020

Net cumulative unrecognized actuarial gain/ (loss) opening

(122,903.00)

(122,903.00)

Actuarial gain/(loss) on PBO 318,018.00
Actuarial gain/(loss) for the year on Asset - -
Unrecognised actuarial gain/(loss) at the end of the year 195,115.00 (122,903.00)
Economic Assumptions As at As at

31 March 2021 31 March 2020
Discount rate 6.80% 6.79"a
luture salary increase 6.00% 6.00%,

e




Demographic Assumptions

As at
3 March 2021

As at
31 March 2020

Retirement \ge iYears
Mortalin varcs inclusive of provision Tor disabilin
\oes

Upto 30 Years

Prom 31 o 4 Yeurs

\bove 44 Years

38
PALNE 2002214
Nothdeaa Rate 7y
3.00
2.00
L.0b0

3%

PXLNL 2002411
Withdrawal Rae o o
3.00
2.0
[.00

(Amount in Rupees;

Sensitivity analysis for gratuity liability

As at
31 Muarch 2021

As at
31 March 2020

Impact of the change in discount rate

Present vatue of obligation at the end of the year

983,150.00

LLT4.667.00

a4) Impact due 1o increase of 0.50 "o (60,132.00) (82.092.00)
b)Y Impact due to deerease oF (.50 7q 65,415.00 90,428.00
(Amount in Rupees)
Impact of the change in salary increase As at As at
p: ang T - 31 March 2021 31 March 2020

Present vatue of obligation at the end of the vear

a) Impact duc to increase of 050"

by Impact due to decrease of .50 24

983,150.00
65.606.00
(60.841.00)

111466700
90,690.00
(83,048.00)

(Amount in Rupces)

Maturity Profile of Defined Benefit Obligation

As at
31 March 2021

As at
31 March 2020

Year
0o b year
1o 2 year
210 3 v

ar
3 1o 4 year
+4to 5 year
5t0 6 year

0 years ormwvards

19,375.00
£8,395.00
18,332.00
18,289.00
17,802.00
15,544.00
875,413.00

26,181.00
23,666.00
23,332.00
21,645.00
21,221.00
19,699.00
978,923.00

The major categorics of plan assets are as follows: (As Percentage of total Plan Assets)

As at
31 March 2021

As at
31 March 2020

Funds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing 1o the credic of employees is made on actuarial basis. The Company does not maintain any

fund to pay for leave encashment

3

Defined Contribution Plans

=

{he Company also has detined contribution plan Le. contributions to provident fund in India for employees. The Company makes contribution to statutory fund
n accordance with Employees Provident Fund and Misc. Provision Act, 1952, This is post emplovment benefir and is in the nature of defined contrbution plan.
The contributions are made to registered provident fund administered by the government, The provident fund contribution charged to statement of protit & loss
for the year ended 31 March, 2021 amount to Rs. 103,865.00 (PY Rs. 194,511.00).




Note 33: CORPORATE SOCIAL RESPONSIBILITY (CSR)

The deradls of expendirure incurred on CSR are as under

(Amount in Rupees)

S.NO Particulars

Year Ended
31 Matrch 2021

Year Ended
31 March 2020

The Gross amount required to be spent by the Company during the

a. vear as per sectien 135 of Companies Act 2013 read with Schedule
VI
b. Amount spent during the vear on :

1) Construction/acquisition of any assets
i1) On Purpose other than (i) above
c. Unspent Amount in CSR
d. The breakup of expenses included in amount spent are as under
Skill Development
Environment sustainability and ecological balance

Note 34 : AUDITOR'S REMUNERATION

127,300.00

127.300.00

(Amount in Rupees)

Year Ended

Yeat Ended

Particulars 31 March 2021 31 March 2020

Audit fees 10,000.00 10,000.00
Certification charges 3,500.00 3,500.00
Total 13,500.00 13,500.00

Note 35 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

reportable segment by management.

(Amount in Rupees)

Year Ended Year Ended
Revenue from operations 31 March 2021 31 March 2020
Within India 398,155,596.27 109,111,608.96

Outside India

Total

398,155,596.2/

109,111,608.96

None of the non- current assets are held outside India.

No single customer represent 10% or more of Company’s total revenue for the veat ended 31st March, 2021

[




Note 36 : FAIR VALUE MEASUREMENTS

(i) Financial Assets hy category

Amount in Rupees;

Particulars Note As at As at
31 March 2021 31 March 2020
Financial Assects
Non Current
Loan 2 1. 413.226.00 1, 413,226.00
Other Financial Asscts 3 46,709.00 +43,620.00
Current
Trade Receivables 6 92.245335.42 85,328 446.09
Cash & Cash Equivalents 7 1,259,136.37 485,706.87
Loan 8 111,476,524.00 104,927.671.00
Other Financial Assets 9 16,865,085.00 13,320,202.00
Total Financial Assets 223,306,015.79 205,518,871.96
Financial Liabilities
At Amortised Cost
Non-current liabilities
Trade Payable 12 - 101,889,284.00
Other Financial Liabilities 13 43,742 162.69 43,897,630.53
Current Liabilities
Borrowing 15 164,114,604.00 -
Trade Payables 16 664,138,472.98 455,519,036.00
Other Financial Liabilities 17 661,743,738.45 120,931,420.41
Total Financial Liabilitics 1,533,738,978.12 722,237,370.94

(i) Fair value of financial assets and liabilities measured at amortised cost

(\mount in Rupeces)

Particulars

As at 31 March 2021

As at 31 March 2020

Carrying Amount

Fair Value

Carrying Amount

Fair Value

Financial Assets

Non Current

Loan 1,413,226.00 1,413,226.00 1,413,226.00 1,413,226.00

Other Financial Assets 46,709.00 46,709.00 43,620.00 +43,620.00
Current

Trade Receivables 92,245,335.42 2,245,335.42 85,328,446.09 85,328,446.09

Cash & Cash Equivalents

1,259,136.37

1,259,136.37

485,706.87

485,706.87

Loan 111,476,524.00 111,476,524.00 104,927,671.00 104,927,671.00
Other Financial Assets 16,865,085.00 16,865,085.00 13,320,202.00 13,320,202.00
Total Financial Assets 223,306,015.79 223,306,015.79 205,518,871.96 205,518,871.96
Financial Liabilities
Non-current liabilities
Trade Payable - - 101,889,284.00 101,889,284.00
Other Financial Liabilities 43,742,162.69 43,742,162.69 43,897,630.53 43,897,630.53
Current Liabilities
Borrowings 164,114,604.00 164,114,604.00 - -
Trade Payables 664,138,472.98 664,138,472.98 455,519,036.00 455,519,036.00
Other Financial Liabilities 661,743,738.45 661,743,738.45 120,931,420.41 120,931,420.41
Total Financial Liabilitics 1,533,738,978.12 1,533,738,978.12 722,237,370.94 722,237,370.94

Vor short term financial assets and liabilities carried at amortized cost. the cartying valuc is reasonable approximation of fair value.

O
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Note 37 : RISK MANAGEMENT

he Companys actvites expose it o market ek, bguadins sskoand erediesh, The management bas die overall responsilite tor the estabbishment and oversight of the Compan's ik

management famework. This note esplans the somrees of osh which die enun s exposed o aad Tow e enn manages the rsh and the rebued mpact mthe tmanenl <cuemenis.

Credit risk

Credit visk s the risk thata counterparty fals to discharge its obligation to the Company. The Company’s exposure to eredit risk is imfluenced mainly by ¢

shoand cash equivalenes, trade

recervables and financial aszets measueed ar amortised cost The Company continuously monitors defaults of customers and other counterpartics and incorporates this information into its

credic tisk controls.

Credit risk management

Credit visk rating

The Company assesses and manages credit risk of financial assets based on following eategories arrived on the basis of assumptions. inputs and factors specific to the class of financial

assels.
Ar Low eredit risk on financial reporting date
B Moderate eredir risk

C: Hligh credit risk

The Company provides for expected credit loss hased on the following:

Credit risk Basis of categorisation Provision for expected credit loss

Low credit risk Cash and cash equivalents, other bank balances and 12 month expected credie loss
Invesement

Moderare credit risk Trade recetvables and other financial assers Life time expected eredis loss or 12 month expected credit Joss

Based on business environment in which the Company operates. a default on a financial asset is considered when the counter party fails to make payments within the agreed tme period
as per contract. Loss rates retlecting defaules are based on actual credit foss experience and considering differences berween current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, sueh as a debtor dechring bankraptey or a litigation decided against the Cowmpany. The Company continues to
cngage with parties whose balwnces are written off and attempes to enforce repayment. Recoveries made are recognised in the statement of profit and loss.

{\mount in Rupces)

Credit rating Particulars As at As at

e ) ) 31 March 2021 31 March 2020
Ar Low credit risk Cash and cash equivalents, other bank balances 1.259.136.37 485.706.87
B: Moderate credit risk Trade receivables and other financial assets 22204687942 205,033.163.09

Concentration of trade receivables

Trade receivables consist of 4 spread across

large number of customers

-artons states - [ndia wich no significant concentration of credit risk. The Company do not envisage any financial

difticultics resulting n higher credit visk higher than usual credit term due to COVID 19 outbreak.

Liquidity risk

Liquidity risk is the tisk dhar the Company will encounter difficulty in mecting the obligations seiated with its financial liabilities that are seteled by delivering cash or another financial
asset. The Company's approach to managing tiquidity s to ensure as far as possible, that it will have sufficient fiquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows, The Company takes ingo account the liguility of the
market in which the entity operates.
Maturities of financial liabilities

‘The rables below analyse the financial labilities into relevant maturity pattern based on their contractual maturities.

(Amount in Rupees)

Particulars Less than | year I-2years 2-3 years 3-6 years more than 6 Years Total Carrying Amount
As at 31 March 2021

Short term borrowings 164.114.604.00 - - - - 164.11:4.604.00 [64.114.604.00
Trade Payables 664.138.472.98 - - - - 664.138.472.98 664,138.472.98
Other Financial Liabilities 661.743.738 43 - 39.180.403.66 - 4.561.759.02 70548590114 70548590814
Total 1,489,996,815.43 - 39,180,403.66 - 4,561,759.03 1,533,738.978.12 1,533,738,978.12
As at 31 March 2020

Trade Payables 4535.519.036.00 101.889.284.00 - - - 5§57,408,320.00 557,408,320.00
Other Financial Liabilities 120931.420.41 - 4.300.685.47 - 39.396.943.06 164,829.050.94 164.829,050.94
Total 576,450,456.41 101,889,284.00 4,500,685.47 - 39,396,945.06 722,237,370.94 722,237,370.94




Market risk
Literest Rate rish

e Company s policy is to minjmise interest rate cash flow risk exposures on long

bank borrowings at varuble interest rates. Other borrowings are at fixed interest rates,

Company's exposure to interest rate risk on borrowings is as fotlows :

erm financing. At 31 March the Company is cxposed to changes i markel interest rates through

{Amount in Rupees)

As at
31 Mareh 2021

Particulars

As at

Variable rate

164.114.604.00

Fixed rate

31 March 2020

Total 164,114,604.00

The following table illustrates the sensitivity of profit and equity to a possible change in interest rates of +/+ 1% (31 March 2021 +/- 1%: 31 March 2020: +/-1

%:). These changes

are considered to be reasonably possible based on observation of current market conditions. The caleulations are based on a change in the average market interest rate for cach

period, and the financial instruments held at cach reporting date that are sensitive to changes in interest rates. Al other variables are held constant.

(Amount in Rupees}

Particulars Profit for the year

+1%

Profit for the year
-1%

31 March 2021 -

31 March 2020 -




Note 38 : CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Company’s capital management objectives are to ensure the Company’s abilitv to continue as a going concern as well
as to provide an adequate return to sharcholders by pricing products and services commensurately with the level of risk.
The Company monirors capital on the basis of the carrving amount of equity plus its subordinated loan, less cash and
cash equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other
comprehensive income.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions

and the risk characteristics of the underlying asscts. In order to maintain or adjust the capital structure, the Company may

adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares. The amounts

managed as capital by the Company are summarised as follows:

(Amount in Rupees)

Particulars As at As at

31 March 2021 31 Matrch 2020
Short term Borrowings 164,114,604.00 -
Less: Cash and cash equivalents (1,259,136.37) (485,706.87)
Net debt 162,855,467.63 (485,706.87)
Total equity ‘ 1,200,074.03 16,868,297.43
Net debt to equity ratio 135.70 -




Note 39 : Related partics disclosures

A. Related patties are classified as :

(@)

Ultimate Holding company

l

Guild Builders Private Limited

(b)

Holding Company of Holding Company

Omaxe Limited

)

Holding Company

Pam Developers (India) Private Limited

(@

Fellow Subsidiary Companies of Holding company

1 Atulah Contractors and Constructions Private Limited

2 |Jagdamba Contractors and Builders Limited

3 Omaxe Buildhome Limited

4 Omaxe Buildwell Limited

5 Omaxe Forest Spa amd Hills Developers Limited

6 Omaxe World Street Private Limited (Formerly known as Robust Buildwell
Private Limited)

7 Omaxe New Chandigarh Developers Private Limited

8

Omaxe Garv Buildtech Private Limited(Formerly known as Garv Buildtech
Private Limited)




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Amount in Rupees)

Holding
Company/Holding

Company of Holding

S.No. [Nature of Transactions Year ended Total
Company/fellow
Subsidiaries of Holding
Company
. 31-Mar-21 - -
1 Income from trading goods
31-Mar-20 109,724.00 109,724.00
. 31-Mar-21 39,476,822.00 39,476,822.00
2 Construction Cost
31-Mar-20 32,646,069.00 32,646,069.00
{Amount in Rupees)
Holding
Company/Holding
Compa f Holdin
S.No. [Nature of Transactions Year ended pany o g Total
Company/fellow
Subsidiaries of Holding
Company
Balances as at 31st March, 2021
. 31-Mar-21 - -
1 Trade Receivable
31-Mar-20 616,101.00 616,101.00
31-Mar-21 384,976.00 384,976.00
2 Loans & advances recoverable
31-Mar-20 18,388,048.00 18,388,048.00
31-Mar-21 25,889,317.50 25,889,317.50
3 |Trade payables
31-Mar-20 31,442,741.52 31,442,741.52
. 31-Mar-21 448,883,588.20 448,883,588.20
4 |Advances/balance outstanding
31-Mar-20 133,631,528.20 133,631,528.20
31-Mar-21 1,000,000.00 1,000,000.00
5 Bank guarantees
31-Mar-20 1,000,000.00 1,000,000.00




(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

{Amount in Rupees)

Particular Relationship 2020-21 2019-20
1/Income from trading goods
Omaxe Limited Holding of Holding Company - 102,028.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries of holding
company - 7,696.00

N

Construction Cost

Fellow Subsidiaries of holding

Atulah Contractors and Constructions Private Limited company 39,476,822.00 32,646,069.00
BALANCES AS AT 31st MARCH, 2021
Particular Relationship
As at 31st March, 2021 | As at 31st March, 2020
1|Trade Receivable

Fellow Subsidiaries of holding

Jagdamba Contractors And Builders Limited company - 616,101.00
2[Loans & advances recoverable
Pam Developes(India) Private Limited Holding Company 268,332.00 268,332.00
Omaxe Garv Buildtech Private Limited(Formerly known as Garv Buildtech Fellow Subsidiaries of holding
Private Limited) company 116,644.00 -
Omaxe Buildhome Limited Fellow Subsidiaries of holding
company - 1,554,765.00
Fellow Subsidiaries of holding
Omaxe Buildwell Limited company - 121,554.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries of holding
company - 601,657.00
Fellow Subsidiaries of hoiding
Omaxe Forest Spa And Hills Developers Limited company - 15,841,740.00
3{Trade payables
Fellow Subsidiaries of holding
Atulah Contractors and Constructions Private Limited company 25,889,317.50 31,442,741.52
4 |Advances/balance outstanding
Omaxe Limited Holding of Halding Company 148,883,588.20 133,257,644.20
Omaxe World Street Private Limited (Formerly known as Robust Fellow Subsidiaries of holding
Buildwell Private Limited) company - 373,884.00
5{Bank guarantees
Omaxe Limited .
Holding Company 1,000,000.00 1,000,000.00

[~



Note 40: The ourbreak of Coronavirus {COVID 193 pendemic globally and in Tndia is causing significant disturbance and slowdown of
cconomic activiry. The management of the Company have made its own assessment of impacer of the outbreak of COVID-19 on
business operations of the Company and have concluded thar no adjusrments are required to be made in the financial starement as it
does not impact current Iinancial vear. However, the situation wich COVID-19 s still evolving. Also the various PLEventive measures
taken by Government of India are stll in force leading to highly uncertain economic environment. Due to these circumstances, the
management’s assessment of the impact on the subsequent period is dependent upon the circumsrances as thev evolve. The Company

continues to monitor the impact of COVID-19 on its business including its impact on customer, associates, contractors, vendors ctc.

Note 41 :Short term Lease pavyment debited to statement of Profit and Loss Account Rs 83,200/ Pertaining to short term lease
arrangement for a period of less than one vear.

Note 42;: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Ministry of Corporate Atfairs (MCA) notifies new Indian Accounting Standard or amendment there to. There is no such
notification which would have been made applicable from 01.04.2021..

Nate 43:The Previons year figures have heen regronped/ reclassified, wherever necessary, to male them comparable with current vear
figures.

As per our audit report of even date attached

For and on behalf of For and on behalf of board of directors
B SD & Co.
(Regn. No. -0003125)

Chartered Accountants
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